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and accordingly he introduced a system, which
was subsequently improved by Hadrian and Vespasian, and which, according to a highly
qualified modern authority,1 formed the original basis of all subsequent systems. He discovered
tion of a sound financial policy is the necessary and indispensable precursor of all moral and material progress in backward Oriental states. It is to be hoped that this commonplace truth will be fully realized by the reformers at Constantinople, whose proceedings are now being watched with so much sympathetic interest in this country. I have dwelt on this subject, in so far as Egypt is concerned, in " Modern Egypt," vol. i, pp. 26-28.
It is certain that one, and perhaps not the least formidable, of the difficulties which had to be encountered by the statesmen who, in the early days of Louis XVI., endeavoured ineffectually to stem the tide of the Revolution was that the French accounts were at that time in such confusion that it was almost impossible to ascertain the true facts with which the Minister of Finance had to deal. This is strongly brought out in the et Requite au Roi," addressed by M. de Calonne to the King in 1787. Ch^rest ("La Chute de 1'Ancien Regime/' vol. i., p. 83) says that, after a most laborious study, Calonne was unable to submit a clear and trustworthy statement to the Assembly of Notables. " Cette assemble n'a pas su, ou n'a pas pu dfoneler la veVite dans le fatras de chiffres soumis a son exarnen."
1 Humbert, " Essai sur les Finances et la Comptabilite chez les Romains."